'J Beaec Kanuran

ExepgHeBHBXW 06300Pp

EXeqHeBHbIN 0030p

Barnap Tpenpgepa

Bo BTOPHWK TOPrM Ha POCCUACKOM PbIHKE aKUMA OTKPbISIMCh 3HAYUTENBHBIM
MageHnem Bcried 3a 3aKpbiBLUMMUCS B KPACHOW 30HE aMepuKaHCKUMK W
asnaTckuMK  nnowagkamum Mo crierka  MoaelueBeBLUEr HedTM, HO Ha
NPOTSHKEHWN [HS PbIHOK OTbITPbIBAN YTPEHHWA Cnag Ha YMEPEHHO
MO3UTMBHBIX ~ MaKPOCTATUCTUYECKMX AaHHbIX 143  eBpo3oHbl. Cpeam
POCCMIACKMX Bymar Hanbonee 3HAYUTENBHO nogopoxanm
MPUBMNETPOBaHHbIE W ODbIKHOBEHHble akuun PocTenekoma — nokos
WHBECTOPaM YXe HeCKOMbKO AHEeN NoapsA He fatoT byaylwive AvBuAeHab! OT
3MUTEHTa.

HoBocTu KpaTtko

HedTb 1 ra3: CymmapHble MHBECTULMM B NPOEKT pa3paboTkm «3anagHas
KypHa-2» B nepuog 2011-2013 rr. coctaBaT okono 5 MapA Lonn.

Hethte u ras: «JIYKOWN» paccunTbiBaeT A0 KOHUA rofa MOMy4Tb
HanoroBble Nbrotbl Ha Kacnuu.

Makpo3akoHoMuKa: WHpexc noTpednTenbCKoro

Benukobputanum.

posepus B

MakpoakoHoMuKa: YpoBeHb 6e3paboTulisl B epMaHmu.
MakpoakoHoMuKa: NHGNALKMS B €BPO30HE.

MakpoakoHomuka: bespaboTtuua B eBpo30OHE.
MakpoakoHomkma: VHgekc notpebutensckoro aoeepus B CLUA.

MoTpeOuTennckun cektop: banTuka BbINnaTMT AuBuoeHZsl 3a 1 non.
2010 .

BankoBckuii cektop: BaHk Poccum octaBun craeky pedHaHCMPOBAHMS
6e3 n3MeHeHNN.

MawuHoctpoeHne: OAO «KAMA3» HamepeHO B CEHTSOpe BbIMYCTUTb
3,582 TbiC. MaLIMHOKOMMIEKTOB.

1 ceHmsabpsa 2010 a.

PbIHOYHbLIE NnoKa3aTenu

OCHOBHbIE WHOUKATOPbI U MHAEKCbI

3akpbitve,  WameHerue uameHerue, %

nr. AeHb, NT.

OeHb  Hedens — Mecsy 200

WHpexc MMBB v 1368,90 -1,87 -0,14 2,17 -202 2536

USD/RUR A 30,87 0,20 0,66 0,36 2,25 -3,06

NASDAQ Composite v 2114,03 -5,94 -028 046  -624 5,22

Nikkei 225 v 8824,06 -325,20 -355  -190 -748  -1590

Memoyruk: Bloomberg; Ouerka: Benec Kanuman
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Vamenerve,
ponn.

I usmeHeHue, %
leHa, ponn.

OeHb  Hedens  MecAy 200

Brent, gonn./6app. v 74,31 -1,21 -1,60 3,92 -5,07 8,07

Mannapwit, ponn./yHy A 502,00 525 1,06 340 0,90 72,07

-351,00 -1,67 0,51 -2,06 8,26
Ouerka: Benec Kanuman

KOTUPOBKM pOCCUICKUX aKLMIA

Hukens, gonn./t v 20 646,00

%

Lena, nonn.

Aonn. deHb  Hedens  Mecsy, 200

nykoun v 53,16 0,76 -141 020  -661 6,21

CypryTHedTeras A 0,944 0,022 2,39 6,23 -7,36 8394

Hopunbckuit Hukens v 169,25 -2,63 -1,53 223 2,91 57,85

MTC

<

8,13 -0,0916 1,11 2,02 212 40,97

BTB v 000259  -0,000007 -0,27 0,69 -4,00 8854

Ouenka: Benec Kanuman

MaeBble MHBeCTULMOHHbIE hoHAbI YK «Benec MeHemkmeHT»

Wsmererue cmoumocmu nasi, %
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[anHble aHanuTuyeckue matepuansl UK «Benec Kanutany moryT ObITb MCMOMb30BaHbI TONMBKO B MH(OPMALMOHHBIX Liensix. KoMnaHus He AaeT rapaHTuii OTHOCUTENbHO NOSHOTbI NPUBEAEHHOI B HUX
MHEOPMALMKM 1 ee JOCTOBEPHOCTH, @ TaKKe He HeceT OTBETCTBEHHOCTM 3a NPAIMbIE UMM KOCBEHHbIE y6bITKM OT 1CMONb30BaHNS AaHHbIX MaTepUanoB He No HadHayYeHto. [laHHbIA JOKYMEHT He MOXeT
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‘ Begaec Kanuran ExepHeBHBAW 0630pPp

Nuaepb! pocta u nagexus, % B3FJ1$I,D, Tpeﬁnepa
dalban
Pa;SBBP Bo BTOPHMK TOPTM Ha POCCHACKOM PbIHKE aKUWA OTKDBIMUCE 3HAYUTEMbHIM
GUMM nageHuem Berier 33 3aKpbIBLIMMMCA B KDACHOW 30He aMepUKaHCKUMM 1 a3uaTCcKuMm
vDSB nrowiagkamMu U crierka NofelleBeBlUel He(TU, HO Ha NPOTSKEHUN AHS PbIHOK
ngfv OTbIrpbiBAN YTPEHHWA CNaf Ha YMEPEHHO MNO3UTMBHBLIX MaKPOCTATUCTAYECKUX
KTSB JaHHbIX M3 €eBpo3oHbl. Cpeam poccuinckux Gymar Hanbonee 3HauWTENbHO
. TLSB MofopoXany NpyBUNErMpoBaHHble U 0ObIKHOBEHHbIE akuuu PocTenekoma — noKos
\ : : \ \ | NHBECTOpaM YXe HECKONbKO AHeil Noapss He [awT Oyaywme OMBMOEHAbI OT
-30 -20 -10 0 10 20 SMUTEHTA.

Mo wtoram gHs uHaekc MMBBE notepsin 0,14% w coctasun 1368,9 nyHKTOB mpm

Nupepb! no oGopotam, OTHOCUTENBHO CpeaHux obopoTax B 34,7 mnpa pyb.

MIH aonn. CerofHsa Mbl 0X1OAEM OTKPbITUS PbIHKOB B 3€N1EHOM 30HE Ha (DOHE XOPOLLMX AaHHbIX
06 yposHe fosepusi notpebutenen B CLUA, Bbiwenwmx BYepa nocne 3akpbiTus

700 M -
POCCUUCKMX 6VIp)K, 1 NONOXMTENbHON AMHAMMKYM BOMNbLUMHCTBA a3naTCKNX PbIHKOB.
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BeposiTHble ypOBHM NOAAEPXKKN M CONPOTUBNEHNUA uHgekca PTC

Moppepxka ConpoTtuBneHue
1 1373,69 1438,00 F1700
2 1.300,00 1452,98
3 1293,21 1.500,00 [ 1650

[ 1600

OTpaCHeBbIe UHAEKCbI

3akpbiTve, uamererue, % I 1550

. OJeHb  Hedens — Mecsy 200 !‘%“4
HedyTb 1 raz o 251782 003 212 -374 1884 i D H N [ 1500
JHepreTuka v 3009,02 -0,17 1,67 2,90 70,46 ‘i H ﬁ* ! I
TenekoMyH!Kauun A 213041 0,33 6,32 7,98 61,48 i f1 D % : '- 1450
Metannyprus A 4220,79 0,09 2,12 1,68 49,69 H r lf
MawwHocTpoenvne v 1986,89 -0,04 520 8,64 62,53 l DD L1400
DUHaHCh! A 5560,69 0,30 2,01 -3,03 60,51 *

Memounuk: Bloomberg; Ouenka: Benec Kanuman F13s0
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‘ Begaec Kanuran ExepHeBHBAW 0630pPp

HoBoctmu KpaTtko

Hedtb M ras

CyMmapHble MHBECTULMW B NPOEKT pa3paboTkv OOHOTO 13 KPYMHENLLMX B MUPE MECTOPOXAEHNN
«3anagHas KypHa-2» B nepuog 2011-2013 rr cocTaBaT okono 5 mnpg 4onn., no B LaHHbIM
komnaHm «JIYKOWIT». Kak coobumn xypHanuctam suue-npeanaeHt «1YKOWNa» Jleowma
®epyH, B Havane 2013 r. gobbiva Ha npoekTe BbipacTeT A0 400 Thic. bap. B CyTkM unn 20 MIH T.
B rof «1 NPOEKT BbINAET Ha CAMOMHAHCPOBAHMEY.

[ymaem, 4to npoBegeHne MacluTabHbIX MHBECTULMA ByaeT okasbiBaTb AaBNEHWE HA KOTUPOBKY
aKLMIM KOMNaHUW B KPATKOCPOYHOM M CPEAHECPOYHOM NEPUOAE, YIMTBIBAS YTO NPOEKT BbIMAET Ha
camo1HaHCpOBaHWeE TONbKO Yepes 2 roga.

«JIYKOWM» paccunTbiBaeT [0 KOHUA rofia NOMyunTb HANOroBbIE NMbroThl Ha Kacrm, coobumn
XypHanucTam Buue-npe3ngeHT komnanum fleonng ®PepgyH. Mo cnosam J1.degyHa, komnaHus
HalLna NoAdepXKy B 3TOM BONpoce €O CTOPOHbl MuHMHa. «Oxugaem, YTo No MECTOPOXAEHNHO
nmeHn KopyaruHa Mbl nonyuuM ocBobOXaeHWe MO SKCMOPTHOM MOLLMMHE HAa HE(Tb yXe B 3TOM
rogy», - gobasun OH. Ha [LaHHbIl MOMEHT POCCUIACKME MOPCKME MECTOPOXOeHWs Ha Kacnuu
0CcBOBOXAEHbI OT Hanora Ha Ao6bl4y NONE3HbIX MCKOMaEMbIX.

Mo HawwmMm OLeHKaM, HOBOCTb SIBMSIETCS MO3UTWUBHOM AN KOMNAHWM, MOCKOMbKY pelleHne o6
OBHYNeHMM MOWIMH MOBLICUT peHTabenbHOCTb NPOeKTOoB. Mpu 3TOM, BO3MOXHAs AONS OAHOrO
MecTopoxaeHust (2-2,5%) B oblen fobblie BCE Xe CMUWKOM Mana, MO3TOMY BaXHbIM
MOMEHTOM CTaHyT NblOTbl MO BCEM MECTOPOXAEHWUSM Kacnus, 4To ymyuywuT (PUHAHCOBLIX
pesynbTaThl KOMMNaHUW B ByyLleM.

MaKPOSKOHOMMKa

WHpekc poBepust noTpebutenel k akoHoMMke BenukobpuTtaHuu B aBrycte HEOXMAAHHO BbIPOC
[0 -18 MyHKTOB Npu NpOrHo3e B -24 MyHKTa, B WUONe NokasaTenb COCTaBnsn -22 NyHkTa. 310
nepBoe NOBbILLIEHWe 3a MocnegHWe nonroga. B uenom Obino MOBbIWEHWE BCEX KOMMOHEHTOB
WHAEKCA, KPOME NOKa3aTens OLEHKW YCMOBUI 11 COBEPLUEHMS KPYMHLIX MOKYMOK, KOTOPbIA ynan
Ha 4 nyHKTa - 0 MUHYC 20 NyHKTOB.

bespabotuya B lepmaHun B aBrycte ocTanacb Ha WONbCKOM ypoBHe B 7,6%, OAHaKo
cokpalleHne uucna 0e3paboTHbIX MPOAOMKMIIOCH YKE YeTblpHaaUaTbid Mecal noapsa,
rosoputcs B oT4eTe PegeparnbHoro CTaTueTUieckoro ynpasneHus OPT.

Motpebutenbckne LEHbI B €BPO30HE BbIPOCTW B aBrycte Ha 1,6% B rogoBOM MCUUCTIEHWN,
CBMAETENbCTBYKOT npeaBapuTenbHble AaHHble CTAaTUCTUYECKOro YynpasneHusa EBpOI‘IeVICKOFO
Coto3a, 4To coBnagaeT ¢ nporHodamu. B none uHpnsauus B pernore cocraenana 1,7%.

BespaboTuia B CTpaHax eBpo30HbI B uione cocTaBuna 10%, He M3MEHMBLLMCH MO CPABHEHMIO C
Mpedblaywym  MecsileM,  CBMAETENbCTBYOT — AaHHble  CTaTUCTUYEeCKOro  ynpaBneHus
EBponeiickoro coto3a, 4To COBNaAaeT C NPOrHO3aMU.

WHoekc posepusi notpebutenen k akoHomuke CLUIA Beipoc B aBrycte go 53,5 nyHkta npu
nporHose B 50,7 NyHKTOB.

MoTpebutenbckui cekTop

lMvBoBapeHHas koMnaHusa banTuka BbINNATUT AMBWUAEHAbI NO uToram nepsoro nonyrogus 2010
ropa B pasmepe 42 py6:ns Ha 0ObIKHOBEHHYHO W MPUBUNEMMPOBAHHYIO aKLMM HOMWUHAmNoM 1 py6rb.
MocnepHuir pa3 "banTuka" BeinnaynMeana npoMexyTouHsle AvsuaeHasl 8 2001 roay.

BaHkoBCKuMIA cekTop

Buepa CoBer gupektopoB baHka Poccuu nNpuHAN pelleHMe He W3MEHSTb  CTaBky
pedrHaHcupoBaHus (7,75%) v gpyrie CTaBku N0 CBOUM Onepaumsv.

MawwuHocTpoeHue

1 ceHTA6ps 2010 r. crp.3 |



" Beaec Kanuran

ExepHeBHBMAW 063o00p

Mo wHdopmaumm komnanum, OAO «KAMA3» HamepeHo B CeHTsOpe BbinycTuTb 3,582 ThIC.
MaLLMHOKOMNNekToB. B utone 3aBog npoussen 4,2 TbiC. MaLLMHOKONNEKTOB. B aBrycte 3aeog
Obln OCTAHOBIEH Ha NETHWE KaHWKYmMbl. TakuM 0Bpa3oM, B CEHTAOPE MO CPaBHEHWIO C WKONEM
obbem Bbinycka MoxeT cHuanTbcs Ha 14,3%. 3asog no wtoram 2011 roga HamepeH
peanu3oBatb OKOMO 42 TbiC. aBTOMOOWIEN, YTO MpeBbIaeT NnaHnpyembln nokasatens 2010
roga Ha 31%. Mpopaxwu Ha poccuitckom peiHke B 2011 rogy moryT Beipactu Ha 27,5% - go 37
ThIC. (UCTOYHMK WHTEepdaKkc).

Monaraem, uTO OI'Iy6J'IVIKOBaHHbIe NPON3BOACTBEHHbIE MMNaHbl MNO3NTUBHO OTPa3ATCA Ha
KOTUPOBKaX aKLI,VIFI KOMMaHuu.
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J Begec Kanuraa ExepHeBHBNUW 06300p

WUroru Topros

Tukep Llena, UsmeHerue, % 3a rog, gonn. Bonam., O6vemToproB, PbiH.kan.,  [porxo3,  [lomenuyuan,  Pek-
Aonn. OeHb  Hedens  mecsiy  C 1sHe. 200 MMH. makc. % Aonn. MIH gonn. nonn. % st
Hedb M ras

BalHethTs A BANE 38,16 2,43 4,17 6,28 62,53 - 10,64 45,75 17,97 115722 6493 - - -
la3npom A GAZP 519 0,20 1,43 3,70 -15,26 0,46 4,58 6,79 2,59 252383731 122 868 10,03 93,25 n
nyKoun Vv LKOH 53,16 -1,41 -0,20 -6,61 5,42 6,21 4537 66,46 2,05 93728 037 45213 92,90 74,77 n
PocHethTs A ROSN 640 0,29 0,12 4,77 -2395 1,94 592 9,16 317 56 521 074 67 866 10,37 61,94 n
CypryTHedTeras (n.) A SNGSP 0,419 0,39 075 -8,26 -12,72 - 0,232 0,603 9,14 5804 324 3227 0,899 114,60 n
TaTHedTb (N.) A TATNP 2,28 0,09 1,90 -5,22 1,37 327 4,82 234 563 337 4,03 76,43 n

THK-BP (n.) - tnbpp 1,76 - -1,68 -0,28 17,33 - 1,23 1,99 2,01 17 600 792 1,79 1,42 n

HepreTuka

WuTep PAO E3C v IRAO 000133 -0,38 3,08 - - - 0,00129 0,00144 - 2521040 3033 - - -

NewaHepro v LSNG 075 -0,11 4,34 3,02 -1202 29,75 0,571 1,20 3,40 17 425 695 - - -

MPCK Bonru ¥ MRKV 0,00336 -0,28 -1,44 2,01 -1807 7527 0,00188 0,00485 18,33 10961 600 - - -

MPCK Cuupu ¥ MRKS 0,00859 -0,98 -2,56 -3,87 4,12 - 0,00308 0,0142 14,36 9293 768 - - -

MPCK LieHTpa

v MRKC 00367 -1,30 -2,37 5,58 3588 116,89 0,0123 0,0466 10,20 39688 1549 - - -

MPCK tOra ¥ MRKY 000505 -092  -045 -1,84  -1581 - 0,00364 0,00819 19,98 50 894 252 - - -

OrK-2 v OGKB 00499  -041 1,40 2,67 6632 111,43 0,0197 0,0672 7,27 801388 1633 - - Mep

OrKk-4 A OGKD 0079 315 2,53 0,27 49,41 184,07 0,0309 0,0891 4,61 620 903 5021 - - Mep

OorKk-6 A OGKF 00363 038 1,44 0,90 50,31 83,50 0,0199 0,0574 519 1496 008 1173 - - Mep

TrK-1 v TGKA 0000885 -037  -0,67 4,52 26,82 148,50 0,000271 0,00087 4,74 622003 2640 - - -

TrK-2 (n.) A TGKBP 0,000254 0,71 -1,46 -6,26 - 36,11 0,000111 0,00065 9,85 5105 4 - - -

TrK-4 A TGKD 0,000496 422 535 13,47 30,37 61,32 0,00023 0,000644 3,16 40777 948 - - -

TrK-5 v TGKE 0,000525 -349  -142 16,66 34,63 57,86 0,000257 0,00071 5,09 31561 646 - - -

TrK-7 A TGKG 0,0801 0,72 0,09 23,43 7791 236,54 0,0236 0,0821 3,13 473722 2403 - - -

TrK-9 v TGKI 0,000166 -1,82 2,11 14,22 66,32 41,91 0,0000721  0,000216 5,30 244 853 1303 - - -
TrK-11 v TGKK 0,000607 -1,48 547 8,46 1,94 - 0,000251 0,000887 10,31 5930 31 - - -
TrK-13 v TGKM2 0,00402 -0,38 -2,87 13,03 4361 166,12 0,00128 0,00445 4,52 32391 640 - - -
OCKE3C A FEES 00115 068 394 3,24 5,80 52,26 0,00747 0,0137 3,36 5148 652 14160 - - Mep
LsetHas metannyprus
BMCK - bmsk - - - - - - 0,60 1,50 - - - 4,59 - -

Hopunbckuit Hukens v GMKN 169,25  -1,53 2,23 2,91 18,77 57,85 102,59 200,09 2,63 135 654 141 32264 - - -

Ypananekrpomens - uelm - - - - - - 31,50 61,00 2,80 - - - - -

Yens6. unHkosbii 3aBop ¥ CHZN 3,69 -0,60 1,70 3,79 9,38 105,57 1,79 4,95 5,30 13903 200 - - -

*I1- [Mokynamb, Akk - Akkymynuposams, [ - Oepxams, C - Cokpawame, [1p - [podasame, [lep - Mepecmomp UemoyHuk: PTC, MMBB; OueHka: Benec Kanumar

1 ceHTabpsa 2010 r. Crtp. 5 |



J Begec Kanuraa ExepHeBHBNUW 06300p

WUroru Topros

Tukep Llexa, smererue, % 3arog, gonn. Bonam., OGbemTopros, PbiH.kan.,  TporHos,  [Momewyuan,  Pek-

Aonn. OJeHb  Hedens  mecay  C1sHs. 200 MUH. Makc. % Aonn. MIH AONA. Aona. % s
OneKTpoLmHK - ELTZ - - - - - - 13,09 35,00 10,31 - - - - -

YepHas meTannyprua

AwmHckuit M3 A AMEZ 0409 1,33 1,02 3,07 3383 - 0,275 0,499 2,86 4987 204 0,75 83,24 n
Meuen A MTLR 2276 0,10 2,44 2,05 35,89 - 13,99 30,11 4,00 1811721 9475 17,99 -20,97 i

HIMK v NLMK 294 -1,50 0,45 -5,62 0,38 - 1,48 3,90 4,03 1844 270 17 596 3,18 8,31 Axk
Yensbunckuis MK - CHMK - - - - - - 116,31 329,00 11,84 - - - - -

[iparoueHHble MeTannbl

Jlensonoto - Inzl - - - - - - 25,00 50,00 5,67 - - - - -

Montoc 3onoto A PLZL 46,02 1,62 2,05 0,62 -13,18 22,28 36,92 60,79 2,51 5361768 8772 48,67 577 I

YronbHas NPoOMbILWNEHHOCTL

BopkyTayronb - voug - - - - - - 50,00 98,00 4,18 - - - - -

Kyabaccpaspesyronb - kazru - - - - - - 0,24 0,59 12,98 - - 0,41 - a
OxHbIi Kysbace v UKUZ 43,05 2,11 -1,32 4,06 19,57 - 25,00 55,99 3,66 11338 1554 49,05 13,95 n
Tpy6GHas NPOMbILNEHHOCTb

BoikcyHekuit M3 - VSMZ  1400,00 - -0,57 0,74 27,27 - 875,00 1625,00 6,33 7000 2404 1564,92 11,78 n

Tarmet A TAMZ 0717 3,88 -4,58 -7,94 - - 0,648 1,04 - 861 365 0,37 -48,43 Mp

ytn3 A CHEP 162 0,31 -447  -1214 21,00 - 1,30 2,50 4,88 100 176 765 2,06 27,20 C
TenekoMMyHUKaLMK

Bonratenekom A NNSI 3,39 1,07 6,46 7,71 1555 109,75 1,65 3,69 3,65 2688283 834 5,46 61,00 n

[Hanbcaase A ESPK 324 0,58 6,50 7,87 4,56 38,27 2,50 3,95 2,60 1214923 310 523 61,36 n

Komcrap-OTC - CMST - - - - - - 4,49 8,13 6,78 - - 6,41 - n

MITC (n.) v MGTSP 11,09 -1,63 1,30 -1,45 -19,68  -26,46 9,80 16,22 3,56 167 177 - - -

Pocrenexom A RTKM 4,03 3,16 13,39 9,89 19,45  -22,39 3,10 7,01 4,10 43035 344 2935 2,96 -26,40 Mp

Ces.-3an. Tenekom A SPTL 0742 0,35 6,87 8,48 -2,36 11894 0,298 0,838 6,78 349015 654 1,19 60,36 n

CubupbTenekom A ENCO 0,0654 1,63 5,88 9,04 4530 144,86 0,0238 0,0693 6,71 1853718 785 0,10 52,94 n

YpancasssiHhopm v URSI 0,0351 -1,09 6,22 6,34 36,40 - 0,0158 0,0404 6,24 19932 540 1134 0,06 70,83 n

LlenTpTenekom A ESMO 0783 1,43 6,51 6,58 30,50 - 0,348 0,846 6,78 419 898 1236 1,26 60,92 n

107K A KUBN 0,157 1,56 6,64 872 30,66 214,28 0,0494 0,167 9,17 65124 464 0,25 59,44 n

MawwuHocTpoeHue

rA3 - GAZA - - - - - - 17,20 38,50 6,52 - - - - -

M3 - NN - - - - - - - - - - - - - -

KAMA3 v KMAZ 233 -1,14 327 593 -6,60 104,36 1,13 2,72 4,73 63 067 1651 1,71 -26,98 Mp

HMO Carypx - safr - - - - - - 0,014 0,0225 322 - - - - -

*I1- [Mokynamb, Akk - Akkymynuposams, [ - Oepxams, C - Cokpawame, [1p - [podasame, [lep - Mepecmomp UemoyHuk: PTC, MMBB; OueHka: Benec Kanumar
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J Begec Kanuraa ExepHeBHBNUW 06300p

WUroru Topros

Tukep LleHa, UameHerue, % 3a rog, gonn. Bonam., O6bem Topros,  PbiH.kan.,  [lporHo3,  [lomeHuyuan,  Pek-

Aonn. OeHb  Hedens  mecay  c1sHe. 200 MUH. makc. % Aonn. MIH gonn. nonn. % s
PKK "OHeprus" A RKKE 31141 2,79 2,75 -13,67 0,35 63,17 187,66 402,19 3,04 - 350 - - -
Conepc v SVAV 1523 -1,47 1,61 2,27 7,82 79,71 8,40 20,46 3,07 498 530 522 19,84 30,27 n
YA3 (n.) - uazap - - - - - - 0,03 0,061 4,12 - - - - -

CMA N UT
PBK A RBCI 1,16 0,76 1,28 4,44 -2852 15,06 1,02 1,82 3,38 329 964 163 - - -
MpoMbIwneHHOCT

AHXepoHmalLL - ange - - - - - - 15,00 22,50 3,16 - - - - -

B3H3 (n.) - bunzp - - - - - - - - - - - - - -

MukpoH - mkro - - - - - - 4,00 7,50 397 - - - - -

CUTpOHMKC - SITR - - - - - - - - - - - - - -

KMMUyecKas NPOMBILNEHHOCTL
AkpoH v AKRN 29,37 000  -272 9,57 -1,20 21,99 23,37 39,46 2,89 1127 062

1400

[loporobyx A DGBZ 049% 0,11 0,81 1,91 16,25 - 0,387 0,709 6,47 13 385 356 - - -

Kyit6bleasoT - KAZT - - - - - - - - - R R R - R

CvnbeiHMT (n.) - sivp 370,00 - 1,65 -8,19 -1,60 - 310,00 421,50 332 73800 965 - - -

Po3HnyHas Toprosns

Ym A GUMM 146 6,68 13,72 11,17 -2,93 16,70 1,16 1,81 3,18 3 87 - - -

CeabMOlt KOHTUHEHT v SCON 778 -0,35 -0,40 -5,93 30,72 5,81 5,95 9,85 3,96 23 5% 583 - - -

MoTpe6utensbckue ToBapbl

Bantuka (n.) Vv PKBAP 31,96 0,73 1,15 7,28 20,82 57,64 20,07 35,67 2,71 7673 394 - - -
Kanuna Vv KLNA 1947 -2,60 -1,84 0,17 11,25 49,18 12,87 25,84 3,82 7553 190 - - -
Tpancnopt
[JansHesoctouHoe MM A FESH 039% 0,86 -0,36 -7,86 8,02 - 0,21 0,513 842 43 547 1164 - - -
Hogoccuitckui TI ¥ NMTP 0,148 -0,57 -0,74 -5,65 -7,79 - 0,136 0,20 4,15 37702 2841 - - -
Mpumopckoe MM A PRIM 0,181 0,11 0,62 -7,40 -0,95 - 0,15 0,228 6,65 72 144 - - -
Batku
BTE v VTBR-3 0,00259  -0,27 0,69 -4,00 10,05 88,54 0,00131 0,00295 3,76 44980 212 27052 - - -
C6epBatk (n.) A SBERP 182 0,88 2,92 =316 -2328 106,60 0,89 2,50 8,72 65 895 168 1822 - - -
06nrasb!
BpsiHckobnras - brog - - - - - - 200,00 430,00 4,63 - - - - -

BopoHexobnras - vogz 3,49 16,33 7,72 -0,29 - 2,55 3,70 3,91 32700 7 - - -

Jiuneukobnras - lpog - - - - - - - - - - - - - R

Openbypro6nras - orog - - - - - - - - - - - - - -

Poctoso6nras (n.) - rtbgp - - - - - - - - - - - - - -
CmoneHckobnras - smog - - - - - - 63,50 89,00 3,74 - - - - -
CepBHCHbIe KOMNaHUK
Tvnpocneuras - gsgz - - - - - - 655,00 1000,00 3,46 - - - - -
*I1- Mokyname, Akk - Akkymynuposams, [ - Jepxams, C - Cokpawams, Mp - Mpodaeams, Mep - Mepecmomp UemoyHuk: PTC, MMBB; OueHka: Benec Kanumar
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J Begec Kanuraa ExepHeBHBNUW 06300p

KotupoBku poccumnckux A[IP B cpaBHeHuM ¢ akumsimm B Poccum

Axuwin B 1 Uewanocn.ca.  Mem.,  Lewalakums LUewanocn.ca.s AP/ Msm. AP, Msm.8  OBbem Topros AIP,  Obbem Topros
Kon AP KonPTC AP Bupxa ALP, nonn. nonn. AP, ponn. Pocoun, ponn. PTC, % % Poccum, % ThIC. 4O Poc., Tbic. gonn.
X5 Retail Group A FIVEL FIVE 0,25 ToHpoH 36,40 0,68 145,60 - - 1,90 - 9008 -

A®K Cuctema - JSFCFUS  AFKS 20 Hbto-Aopk - - - 0,85 - - -0,01 - 192
A®K Cuctema A KO71GR AFKS 20 ®parkcypT 24,91 0,0679 1,25 0,85 46,53 027 -0,01 - 192
A®K Cuctema A SSALl AFKS 20 ToHaoH 25,75 0,34 1,29 0,85 51,44 1,34 -0,01 6590 192
Bumm-Bunnb-flavi ¥ WBD US WBDF 025 Hbio-Aopk 18,33 -0,14 73,32 45,66 60,59 -0,76 -0,61 4439 326
Bumm-Bunnb-flani v WBPAGR ~ WBDF 0,25 ®parkeypT 18,06 -0,427 72,25 45,66 58,25 2,31 -0,61 - 326

BTB v VIBRL VTBR 2000 Tonpon 5,16 0,04 0,00258 - - 0,77 - 24221 -

BTB v KYM1 GR VTBR 2000 Oparkdypt 4,99 -0,00162 0,00249 - - -0,03 - 7 -
Tasnpom A GAZGR GAZP 4 OpaHkdypT 20,59 0,0068 5,15 519 -0,80 0,03 0,20 624 252 384
Tasnpom A 0GZDLI GAZP 4 Tonpon 20,70 0,10 5,18 5,19 -0,29 0,49 0,20 260 672 252 384
Tasnpom v OGZPYUS GAZP 4 Hbto-/lopk 20,45 0,10 5,11 5,19 -1,50 -0,49 0,20 2961 252 384

Espas - EVRUS - 0,333333333  Hbio-Vlopk B - - - - - - - -
Espas v EVRLI - 0,333333333  JloHaoH 26,04 -0,06 78,12 - - -0,23 - 14 352 -

Komctap-OTC A CMST LI CMST 1 Jlonpon 6,47 0,07 6,47 - - 1,09 - 7532 -
nyKounn v LKODLI LKOH 1 TNonpoH 53,30 0,70 53,30 53,16 0,27 -1,30 -1,41 214 662 93728
nykonn v LUKGR LKOH 1 Opankdypt 52,94 -0,958 52,94 53,16 0,41 -1,78 -1,41 298 93728
nyKonn v LUKOYUS LKOH 1 Hbto-lopk 52,85 -0,30 52,85 53,16 -0,58 -0,56 -1,41 9333 93728

MarHutoropck v MHQ GR MAGN 13 OpaHkdypT 10,64 -0,142 0,818 0,845 -3,14 -1,32 -1,42 - 1188

MMK v MMK L MAGN 13 TonpoH 11,09 -0,06 0,853 0,845 1,00 -0,54 -1,42 1901 1188

MTC v MKYGR MTSS 2 OpankdypT 20,49 0,336 10,25 8,13 26,07 -1,61 1,11 2 16634
MTC A MBTUS MTSS 2 Hbto-Vopk 20,88 0,22 10,44 8,13 28,45 1,06 1,11 60912 16634
HIMK ¥ N7MG GR NLMK 10 pankdypT 28,80 -0,60 2,88 2,94 -1,89 -2,04 -1,50 1 1844
HIMK ¥ NLMK LI NLMK 10 oo 29,10 -0,80 2,91 2,94 -0,89 -2,68 -1,50 12291 1844

Hosoceuitckuit TN ¥ NCSPLI NMTP 75 JlopoH 11,20 -0,05 0,149 0,148 1,22 -0,44 -0,57 1623 38

ork-2 - 0GK2 LI 0OGKB 100 JloHpoH 4,80 0,048 0,0499 -3,80 -0,41 801

Montoc 3onoto A PLZL L PLZL 05 JloHpoH 24,55 0,02 49,10 46,02 6,70 0,08 1,62 6607 5362
Monioc 3onoto A P6J2 GR PLZL 05 OpankdypT 2512 1,04 50,25 46,02 9,20 4,31 1,62 4 5362

Pocrenekom A RTLGR RTKM 6 ®paHkdypT 2322 1,92 3,87 4,03 -3,91 9,03 316 68 43035
PocTenekom A RKMDLI RTKM 6 JloHpoH 24,10 3,04 4,02 4,03 -0,27 14,43 3,16 733 43035
Pocrenekom - ROS US RTKM 6 Heto-Vopk - - - 4,03 - - 3,16 - 43035

Pyclvapo - HYDR LI HYDR 100 JloHaoH 5,20 - 0,052 0,0516 0,79 - -0,71 11906 19937

Memoyruk: Bloomberg; Ouerra: Benec Kanuman
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J Begec Kanuraa ExepHeBHBNUW 06300p

KotupoBku poccuinckux ALIP B cpaBHeHUu ¢ akumsamu B Poccum

Axumiie 1 Lena nocn. ca. Wam., Lena 1akume Lewanocn.ca.e  AOP/  Msm.AOP, Mam.B  O6bem Topros AIP, Obbem Topros
Kog AP Kog PTC Al Bupxa AP, fonn. nonn. AP, nonn. Poccuu, ponn. PTC, % % Poccun, % ThIC. ONN. Poc., Tbic. gonn.
CeBepckuid TpyGHbI 3aBog ¥ SVY GR svVTZ 10 ®paHkdypT 57,10 -6,16 571 - - -9,73 - - -

CuTpOHMKC - SITR LI SITR 50 JloHpoH 0,88 - 0,0176 - - - - - .
CUTpOHUKC - SITR LI SITR 50 JloHaoH 0,88 - 0,0176 - - - - - -
CyprytHechTeras - SGTZYUS SNGS 10 Hoto-Mopk - - - 0,944 - - 2,39 - 24040
CypryTHethTeras A SGGDLI SNGS 10 ToHpoH 9,40 0,21 0,94 0,944 -0,43 229 2,39 30248 24040
CypryTHetbTeras A SGNGR SNGS 10 bpankdypT 9,23 0,214 0,923 0,944 2,27 2,38 2,39 10 24040

TatHedTb A TTFBGR TATN 6 Oparkdypt 29,57 0,706 4,93 4,63 6,41 2,45 0,11 53 4020
TatHedTb A ATADLI TATN 6 ToxaoH 29,88 0,76 4,98 4,63 7,54 2,61 0,11 10727 4020

Ypankanuit A URKA LI URKA 5 JloHzoH 23,15 0,15 4,63 4,64 -0,23 0,65 1,40 14 309 9120

Ypankanuit v M6B1 GR URKA 5 ®paHkedypT 22,68 -0,207 4,54 4,64 -2,28 -0,90 1,40 34 9120
dapmcTaHgapT A PHST LI PHST 025 ToHpoH 2385 0,35 95,40 - - 1,49 - 4660 -
dapmcTaHaapt A GO12 GR PHST 0,25 DpaHkdypT 23,61 0,0667 94,46 - - 0,28 - - -
10TK A KUEGR KUBN 50 OpaHkdypT 749 0,00708 0,15 0,157 -4,51 0,09 1,56 - 65
107K - STUsYUs KUBN 50 Hoto-Mopk - - - 0,157 - - 1,56 - 65

MemoyHuk: Bloomberg; OueHka: Benec Kanuman
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ExepgHeBHBXW 06300Pp

CblpbeBble pbIHKK
LleHbI Ha dHEeProHocuTenun

0,
Liera, gonn. uameHeHue, % 3aron

OeHb Hedens mecsy ¢ 14Hs. 200 MUH. Makc.

Brent, ponn./6app. v 74,31 -1,60 392 -5,07 -3,74 8,07 64,30 88,45

WTI, gonn./6app. v 71,92 -3,72 1,01 -8,90 -9,38 2,80 65,72 86,84

Yronb SHepr. ABcTpanus, Aonn./T. - 88,00 - - - - 24,82 66,85 88,00

UcemoyHuk: Bloomberg; Ouetka: Benec Kanuman
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——— WTI —— Brent Urals Kokc. Kutan OHepr. ABcTpanus
Lle|-|b| Ha MeTannbl
usmeHeHue, %
LleHa, gonn. i 3aroa
OeHb Hedens mecsy ¢ 14Hs. 200 MUH. Makc.
Cepebpo, ponn./yHu A 19,35 1,76 534 7,44 14,56 29,87 14,90 19,54

Mannaaui, gonn./yHuy, A 502,00 1,06 3,40 0,90 23,18 72,07 286,25 566,25

Meab, ponn./t v 7426,25 -0,28 4,36 2,10 1,15 14,89 5857,75 7960,25

Caure, gonn./t v 2043,50 -1,02 2,92 -0,54 -14,93 -2,40 1529,00 2652,75

Linuk, ponn./t v 2034,25 -1,49 3,79 1,76 -19,56 9,63 1596,50 2686,25

Cranb XK, gonn./t v 780,00 -0,13 -0,38 1,43 -5,91 3,59 699,00 908,00

Wcmouynuk: Bloomberg; Ouerka: Benec Kanuman
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MupoBble UHAEKCHI

Poccuitckne nHaekcsl

3akpbiTe,  M3meHeHne usmeHeHue, % 3aron
nr. [ieHb, NT.

OeHb  Hedens  mecsy ¢ 1sHe. 200 MUH. Makc.

WHpekc MMBB v 1368,90 -1,87 -0,14 2,17 -2,02 -0,08 25,36 1076,69 1530,93
WemovyHuk: PTC, MMBE; OugeHka: Benec Kanuman

MHaekcb! Pa3BUTbIX PbIHKOB

3akpbite,  MameHeHue usmeHeHue, % 3aron
nr. [eHb, NT.

OeHb  Hedens  mecsy ¢ 1sHe. 200 MUH. Makc.

NASDAQ Composite CLA v 2114,03 5,94 -0,28 046 624 -6,84 522 1967,07 2530,15

Nikkei 225 AnoHus v 8 824,06 -325,20 355 190  -748 -16,33  -1590 882406 1133930

Amsterdam Exchange HupepnaHab! A 316,47 0,92 0,29 0,98 -4,29 -5,62 6,82 289,01 357,43

DAX l'epmanmna A 592522 12,81 0,22 0,17 -3,62 -0,54 843 530142 6 351,60

Swiss Market Lseituapus v 6 180,89 -24,35 0,39 0,60 -0,32 -5,58 0,58 5094225 6 967,56

UemouHuk: Bloomberg; Ouerka: Benec Kanuman

UHpekcbl pa3BMBalOLWNXCA PbIHKOB

3akpbiTe,  M3meHenve usmeHeHue, % 3aron
nr. O€Hb, M.

OeHb  Hedens  mecsy ¢ 1sHe. 200 MUH. Makc.

EBpona

WSE WIG Monbua A 4221566 232,45 0,55 0,96 -0,59 5,58 11,23 35784,36 44 078,65

Budapest Stock Exchange BeHrpus A 22 561,54 592,42 2,70 4,46 1,33 6,29 16,36 1834939  25322,96
Tel Aviv 100 W3pannb v 1046,42 -6,62 -0,63 -0,30 1,68 -1,74 18,41 872,48 1160,95

Asus u Adpuka
Hang Seng TOHKOHI v 20 536,49 -200,73 -0,97 -0,59 -2,35 -6,11 4,12 1898550 2294398

JSE Africa all Shr OAP A 27 253,87 111,87 0,41 0,68 -3,88 -1,49 9,32 24519,76 29 565,10

KOSPI topesi (Pecnybrmka v 1742,75 -17,38 -0,99 -1,01 -0,94 3,56 9,48 1524,50 1790,60

Amepuka

Brasil Bovespa STock Bpaaunus A 65 145,45 884,66 1,38 0,02  -3,51 -5,02 15,32 55385,72  71784,78

Venesuella Stock Market BeHecyana - 64 768,77 - 0,00 -0,11 1,08 17,60 28,19 50100,35 66 061,10
MUemouHuk: Bloomberg; Ouetka: Benec Kanuman
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‘ Begaec Kanuran ExepHeBHBAW 0630pPp

PackpbiTe nHcpopmaumm

3asiBneHne aHanuTuKa u noareepxpeHne o CHATUM OTBETCTBEHHOCTU

Hacrosiwmi otyeT nogrotoeneH aHanutukom (amm) UK «Benec Kanutany. MpueeseHHble B AaHHOM OTYETE OLIEHKM OTpaxXaloT IMYHOE MHEHWE aHanuTuka
(oB). BosHarpaxaeHue aHanUTUKOB HE 3aBWCMT, HUKOTZA He 3aBWCeno W He DyaeT 3aBUCETb OT KOHKPETHbIX PEKOMEHZALMA UMK OLEHOK, YKa3aHHbIX B
[JaHHOM oT4eTe. BosHarpaxaeHue aHanuTMKOB 3aBUCKT OT obLien achdekTneHocTH BusHeca VK «Benec Kanutany, onpeaensiolleincs MHBECTULIMOHHOM
BbIFOA0I KNMEHTOB KOMMaHWK, a Takke J0X0LAMM OT UHbIX BUAoB aestensHocTv VK «Benec Kanutany.

[aHHbI 0TYeT, NOAroTOBNEHHbIN AHanuTU4eckuM ynpaeneHuem VK «Benec Kanutany, ocHoBaH Ha obLieaocTynHoi uHdopmauuy. Hactoswmin 063op
Obin noaroToBNeH HesaBucUMo OT Apyrux nogpasgenenuit UK «Benec Kanutany, u niobble pekoMeHaauum u CyxoeHus:, npeacTaBneHHble B AaHHOM
OTYETE, OTPAXAKOT UCKIIOUYMUTENBHO TOUKY 3pEHUS aHanuTUKka (OB), Y4acTBOBABLLUMX B HANMcaHWM JaHHoro ob63opa. B cesisu ¢ atum, VK «Benec Kanutany
CUMTaeT HeobBXoaMMbIM 3asBUTb, YTO aHanMTMKW M KOMNaHus He HecyT OTBETCTBEHHOCTW 3a cofepkaHue daHHoro otveTa. AHanutuku UK «Benec
Kanutan» He bepyT Ha cebs 0TBETCTBEHHOCTb perynsipHo 0BHOBNATL JaHHble, HAXOASLMECS B AaHHOM OTYETe, a Takke coobLiatb 060 Bcex U3MEeHEHUsX,
BHOCWMbIX B JaHHbIN 0630p.

[anHbii aHanuTnueckuii matepuan VK «Benec Kanutan» MoxeT ObiTb UCMONb30BAH TOMBKO B MHGDOPMALMOHHBLIX Liensix. KomnaHus He [aeT rapaHTui
OTHOCUTENBHO NOMHOTLI U TOYHOCTW NPUBEAEHHON B 3TOM OTYETE MH(OPMALMK 1 ee JOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCTY 3a NpAMbIE UMK
KOCBEHHbIE YObITKM OT MCMOMNb30BAHWUS AaHHbIX MaTepnanoB. [JaHHbIA JOKYMEHT He MOXET CIyXMTb OCHOBAaHWUEM LISt NOKYMKU MW NPOAAXM TeX UMK UHbIX
LieHHbIX Bymar, a Takke paccmaTpueathes Kak odepta co ctopoHbl VK «Benec Kanutan». UK «Benec Kanutan» u (unu) ee foyepHue npeanpustus, a
Takke CoTpyaHMkN, aupektopa u aHanuTukn WK «Benec Kanutan» nmetoT npaso nokynatb v npogasaTth Mtobble LieHHbIe Bymaru, ynoMuHaeMmble B JaHHOM
ob3ope.

WK «Benec Kanutany» u (unn) ee goyvepHue npeanpusTis MOTYT BbICTYNaTb B KauyeCTBe MapkeT-Melkepa Unn HecTu 06s3aTenbCTBa no aHgeppanTuHry
LieHHbIX Bymar KoMnaHuii, ynoMUHaeMbIx B HacTosLemM 0630pe, MOryT npoAasaTh UW NOKynaTh WX ANS KIMEHTOB, a Takke COBEpLUATb VHbIe JENCTBUS, He
npoTMBOpeYaLLne poccuiickomy 3akoHogatensctsy. MK «Benec Kanutan» w (unu) ee govepHue npegnpusitus Takke MOryT ObiTb 3aMHTEpPEcOBaHbl B
BO3MOXHOCTY NPEAOCTABNEHNS KOMMNAHNAM, YNIOMSAHYTLIM B JaHHOM 0630pe, MHBECTULIMOHHO-0aHKOBCKIX I UHBIX YCYT.

Bce npasa Ha paHHbit GronneteHs npuHaanexat WK «Benec Kanutan». BocnpoussegeHve w/unu pacnpocTpaHeHWe aHamuTUYeckux MaTepuanos
WK «Benec Kanutan» He MoxeT ocyLecTBNSTLCA 6€3 nucbMeHHoro paspelueHns Komnanum. © Benec Kanuran 2010 1.

MpuHuMN onpepeneHns pekoMeHJauun

/HBECTULIMOHHBIE PEKOMEHAALNM BBIHOCATCS UCXOAS M3 OLEHKM AOXOAHOCTEN akumii komnaHuit. OCHOBY NMpw pacyeTe OXMEaemMon CTOMMOCTU KOMMaHUN
COCTaBNSET OLEHKa N0 METOAY AWNCKOHTMPOBAHHBIX AEHEXHbIX NoTokoB (DCF). B HEKOTOpbLIX OLEHKax NPUMEHSIETCS OLEHKa MO METOAY CPaBHUTEMbHBIX
K03 PMLMEHTOB, a Takke cmellaHHas oueHka (metogy DCF n no metogy cpaBHUTENbHBIX KO3 dULNEHTOB). BCe pekomMeHgaLmn BbICTaBASIOTCSH NCXOAS
113 ONpeAeneHHoN Hamu CripaBeanMBON CTOMMOCTY akumil B nocneaytowme 12 mecsues.

B HacTosiee Bpems uHBecTULmMoHHas wkana UK «Benec Kanutan» npefcraenena cnegytoLm obpasom:
NOKYMNATb - cooTBeTCTBYET NOTEHLMANy pocta akumii B nocnegytolire 12 mecsues Ha 15% v bonee.
AKKYMYITUPOBATbD - cootBeTCTBYET NOTEHLMany pocTa akuuil B nocnegytowpe 12 mecsaues Ha 5-15%.
HEPXATb - cootBeTCTBYET NOTEHLMany pocTa (CHUKeHUs) akuui B nocneayiowume 12 mecsues ot -5% Ao 5%.
COKPALLIATb - cooTBeTCTBYET NOTEHLMany CHKeHWs akumin B nocnegytowme 12 mecsues ot 5% o 15%.
MPOOABATbD - cooTBeTCTBYET NOTEHLMAINy CHIKEHWS akumin B nocnegytolive 12 mecsues Ha 15% v Gornee.

B HekoTOpbIX Cryyasx BO3MOXHbl OTKMOHEHMS OT yKasdaHHbIX BbllE AWana30HOB OLEHKU, MUCXOLS U3 KOTOPbIX YCTAHABMMBAKOTCA PEKOMEHAaLMK, YTo
CBSI3aHO C BbICOKOW BONATUBbHOCTLIO HEKOTOPbIX 6y|vlar B YAaCTHOCTU W PbiHKa B LUENOM, a Takke C MHAMBhOyanbHbIMU XapakTepucTukamu Toro Unun NHoro
OMUTEHTA.

[Lnst nonyyeHnst [OMOSHUTENbHOM MHGOPMALMK 1 pasbsicHeHUN Nipockba obpalyaTses B AHanutyeckoe ynpasneHve VK «Benec Kanutany.
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AHanumuyeckoe ynpaeneHue research@veles-capital.ru
WeaH MaHaeHKO Unbsas ®edomoe KpaeyeHko Opui

HavanbHUK ynpaeneHus aHanusa HavanbHuk ynpaeneHus aHanusa baHkoeckul cekmop

00nz2o08020 pbiHka pblHKa akyul, TenekKoMMyHUKayuu YKravchenko@veles-capital.ru
IManaenko@veles-capital.ru IFedotov@veles-capital.ru

Alipam Xanukose Anekcel MapmbsaHoe UpuHa NMadbicuHa

Memannypaus OnekmpoaHepeemuka Hegpmb u 2as
AKhalikov@veles-capital.ru AMartyanov@veles-capital.ru ILadygina@veles-capital.ru
Henapmamenm onepayuli Ha pbIHKe akyul secondtiers@veles-capital.ru
AnekcaHdp AHmunoe Uz2opb Bonkos Anekceli Hukozocoe
Pykosodumenb 0OenapmameHma Celtns-mpeldep Celns-mpeiidep
AAntipov@veles-capital.ru IVolkov@veles-capital.ru ANikogosov@veles-capital.ru
Amumpui Mepeeydoe AHHa Web6eko Bsyecnae be3zybeHko
Celns-mpeldep MexdyHapoOHble npodaxu Celns-mpelidep
DPeregudov@veles-capital.ru AShebeko@veles-capital.ru VBezzubenko@veles-capital.ru
Ynpaenenue no pabome ¢ VIP knueHmamu sales@veles-capital.ru
KWpui Maenoe Cepeell BemowkuH

Adupekmop (VIP knueHmbl) KopnopamugHble KnueHmbl

YPavlov@veles-capital.ru SVetoshkin@veles-capital.ru

YnpaeneHue doeepumenbHbiXx onepayull am@veles-capital.ru
beilweH Ucaee Badum Jla6ed CmaHucnae bpodckul
HavanbHuk YnpaseneHus Paboma ¢ uHeecmopamu MHeecmuUyuOHHbIe NpodyKkmbl
Blsaev@veles-capital.ru VLabed@veles-capital.ru SBrodsky@veles-capital.ru

Poccus, Mockea, 123610, KpacHonpecHeHckas Hab., A. 12, YkpauHa, Kues, 01025,

7 nomvesn, 18 arax B. XXuTomnpckast yn., . 20

Tenedpori: 7 (495) 258 1988 Tenechor: +38 (044) 459 0250

Gakc: 7 (495) 258 1989 ®aKc: +38 (044) 459 0251

www.veles-capital.ru
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